INDIAN   FINANCE.

DTTRODUCTOEY EEMAEKS.

IT is now generally recognised that no public ques-
tion is of more urgent importance than the reform of
Indian finance, and I have decided to republish the
three essays contained in this volume, in the hope
that they may possibly render some assistance in
showing what is the true character of the financial
condition of India, and what are the measures which,
it will be necessary to adopt to place her finances
on a sound and satisfactory basis. In the first
Essay, which was published in February last year, I
endeavoured to describe the most salient features of
the actual financial condition of India. Particular
attention was directed in this es&ay to the erroneous
conclusions which are frequently arrived at with
regard to the amount of the real revenue which is
available to meet the ordinary expenses of govern-
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